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For Nov. 16- 31
Abraxis BioScience Spins Off, 11-16-07

Abraxis BioScience, Inc announced that its proprietary biotechnology business has been successfully spun-off from APP Pharmaceuticals, Inc. and will now operate as the new Abraxis BioScience. As part of this tax-free transaction, the new Abraxis BioScience has received cash proceeds of approximately $700 million. The number of outstanding shares in the new Abraxis will be approximately 40 million shares. The new Abraxis BioScience will be headquartered in Los Angeles, California and now trades on the NASDAQ Global Market under the symbol "ABII."
AT&T Agrees to buy Ingenio, 11-16-07

AT&T Inc. has agreed to buy San Francisco based Ingenio, a privately held company that provides pay per call search and directory technology. AT&T would not disclose the proposed purchase price. The transaction is expected to close in early January 2008. San Antonio-based AT&T plans to integrate Ingenio's ‘Pay per Call’ technology into its directory service and local search advertising platform, including the Yellow pages internet network, AT&T Real Yellow Pages and 1-800-Yellow Pages. AT&T expects to retain Ingenio's management. The transaction is expected to have minimal impact on the telecommunications company's results, including its earnings per share. Ingenio's ‘Pay per Call’ service is an advertising platform that allows businesses to manage their ad programs, while generating phone leads for businesses. The platform uses proprietary technology to capture published phone numbers as a way to track calls to businesses generated by those ads. 
Beckman Coulter buys Danish Firm’s Unit, 11-16-07

Fullerton-based Beckman Coulter, a developer of scientific instruments, announced its acquisition of the research flow cytometry instrumentation business of the Danish firm Dako A/S. 

Dako develops products for the cancer diagnostics industry. Financial terms were not disclosed. Beckman Coulter officials said the transaction would provide it with a more comprehensive range of research solutions for its customers. Dako's US operations are based in Fort Collins, Colorado and employs nearly 200.
CMP buys Portellingent, 11-16-07

CMP, a provider of media and marketing services for technology companies, has acquired Austin-based Portelligent. CMP, which is based in San Francisco, bought Portelligent for $8 million. Portelligent, which was spun out of an Austin-based research consortium in 2000, analyzes wireless, personal and consumer electronics through product teardowns and other research tools. Portelligent will be integrated into CMP's Semiconductor Insights division, and will report to CMP Electronics Group. 
Dell buys Everdream, 11-16-07

Dell Inc. has agreed to buy Fremont California’s Everdream Corp. The two companies did not disclose terms of the agreement, and the purchase will not be final until all closing conditions are met as identified by Everdream company officials. Everdream a privately held company has it headquarters in Fremont and a second facility in Charlotte, N.C. Dell officials say Everdream's products complement those from Silverback Technologies, a service delivery platform provider Dell acquired in July.  The Everdream acquisition allows Dell to extend remote management of critical information technology assets from servers, storage devices and printers to desktops, notebooks and other devices. 

DivX to buy MainConcept AG, 11-16-07

DivX Inc., a San Diego maker of video-compression technology, will pay $22 million for the German based firm MainConcept AG.DivX makes a video-compression system that allows large video files to move between devices, such as from computers to televisions. DivX hopes to get its technology heavily adopted by consumers, making it the standard for compressing and decompressing digital video – just like MP3 technology became a popular format for coding digital music. DivX makes most of its money licensing its technology, based on MPEG-4, to makers of DVD players. But it hopes to expand into other products, such as mobile phones and digital cameras. MainConcept is a leader in a different compression technology, called H.264 that has been gaining ground in some gadgets, such as digital cameras that produce short video clips. Cell phone makers, HDTV makers and set-top-box producers also are looking at the H.264 technology. Adobe has licensed MainConcept's compression system for its latest version of Adobe Flash player software. DivX Chief Executive Officer Kevin Hell called MainConcept's system highly complementary to DivX. “MainConcept's H.264 technology is expected to increase our market penetration in key emerging-product categories,” he said.  On top of the $22 million, DivX could pay an additional $6 million for MainConcept if certain product-development and financial milestones are hit.
Dolby Labs buys Swedish Firm, 11-16-07

Dolby Laboratories announced that it has signed a definitive agreement to acquire Coding Technologies AB, a privately held provider of audio compression technologies for the mobile, digital broadcast, and Internet markets, for a purchase price of approximately $250 million net of cash. The acquisition will broaden Dolby's technology portfolio and expertise for emerging low-bandwidth media applications. 
Granite Acquires Wilder, 11-16-07

Watsonville based Granite Construction has acquired full ownership of Everett based Wilder Construction.  Granite which already owned a majority share acquired full ownership of the firm for $28 million. Founded in 1911, Everett-based Wilder Construction employs about 900 people around the Northwest, including Alaska. It has generated annual revenue in recent years of about $250 million. The company specializes in big commercial and highway construction projects, as well as paving, site work and environmental remediation. Publicly traded Granite Construction builds projects nationwide through its two divisions. It also specializes in large projects such as highways, bridges, mass transit facilities and airports. After Granite's acquisition becomes effective in early 2008, Wilder will become a wholly owned subsidiary of Granite, and its Washington and Alaska operations will function as two separate branches. By 2009, the local operation should be doing business under the name of Granite Northwest.
Qualcomm Acquires Firethorn, 11-16-07

Qualcomm announced it will acquire mobile banking enabler Firethorn Holdings for approximately $210 million in cash. The deal is expected to close within 30 days. According to Qualcomm, Firethorn's financial industry expertise and mobile operator partnerships supports its broader strategy to deliver end-to-end wireless services that drive mobile data adoption: Qualcomm stated that the combination of Firethorn's mobile banking experience and market recognition with Qualcomm's technology strength, global reach and operator relationships make this an extremely powerful development in the world of m-commerce.

Synthes acquire N Spine, 11-16-07

West Chester, PA based Synthes a spinal implant maker has entered into an agreement to buy N Spine for $30 million, plus additional payments of up to $45 million contingent upon reaching undisclosed milestones. N Spine, a privately held San Diego company, develops and markets devices to treat lumbar spinal disorders using posterior dynamic stabilization devices. 

Such devices provide a kind of internal brace on the spine so patients with the disorders can achieve more normal movement of the spine after treatment. N Spine's organization and staff will remain in San Diego after the deal is completed. N Spine may receive additional earn-out payments based on product sales. 
Chinese Firm buys Quorum, 11-20-07

China-based Spreadtrum Communications, a provider of wireless broadband chips, has acquired San Diego's Quorum Systems. Spreadtrum officials identified that it will pay $55M in cash and $15M in stock for Quorum, plus up to $6M in earn out. Quorum develops CMOS-based, radio frequency (RF) transceivers. According to Spreadtrum, the deal is subject to review by the Committee on Foreign Investment in the United States. 
Intuit buys Homestead, 11-26-07

Mountain View’s Intuit has purchased privately held Homestead Technologies for $170 million.  

Homestead located in Menlo Park makes software used by business to development websites.

Intuit plans to complete the transaction by the end of the first quarter of 2008. Intuit plans to fold Homestead into its small business group.

Dick’s Sporting Goods to buy Chick’s, 11-28-07

Dick’s Sporting Goods has announced the purchase of Covina based Chick’s Sporting Goods for $71 million in cash and assumed debt.  The California chain has 14 stores in the southland.  Dick’s has 340 stores in 36 states.
Hi-Shear moving to Indiana, 11-28-07

Gardena based HSAC Acquisition Corp, a.k.a. Hi-Shear Automotive, announced it is moving to Fort Wayne, Indiana. The company manufactures parking brake components.  It was acquired by Defiance Acquisition from Defiance, Ohio earlier in the year. The company currently employs 20.  No information was provided on employee relocation or severance.  The state of Indiana provided small number of incentives for relocation. 

Microsemi to acquire MDT Corp. 11-28-07

Irvine based Microsemi Corporation, a firm involved in the designed and manufacturing of high performing analog mixed signal integrated circuits and high reliability semi conductor solutions announced the agreement to acquire Waterford, Massachusetts. No information was announced on facility consolidation or impact on employees.
Astellas acquires Agensys, 11-29-07

Astellas Pharma, a Japanese biotechnology firm, has agreed to acquire Santa Monica-based Agensys, in a deal worth $387M, plus up to $150M in earnout. Astellas said that its US subsidiary, Astellas US Holding, has signed a definitive agreement to acquire Agensys, which is focused on therapeutic antibody research and development for the treatment of cancer. 

Agensys was venture backed by Duquesne Capital Management, JAFCO Co., Innovis Investments, Nextech Venture, Bear Stearns Health Innoventures, Alta Partners, HBM BioVentures, Lombard Odier Darier Hentsch & Cie, H&Q Life Sciences Investments, and Orbimed Associates. 

GluMobile Acquires MIG Information, 11-29-07

San Mateo-based GluMobile announced it has agreed to acquire mobile games publisher Beijing Zhangzhong MIG Information Technology Co. Ltd. (MIG). The deal is worth $14.7M in cash plus up to $25M in earn out. MIG is a developer of mobile games for the Chinese market. GluMobile officials identified that the acquisition would strengthen its presence in China. GluMobile is adding MIG's approximately 80 employees to its team, and the operations will be headed by Wang Bin, CEO of MIG.
National RV Holdings lays off 600, 11-30-07

Perris based National RV Holdings laid off 600 employees and filed for bankruptcy.  Analysts identified that the company has been on a downward trend since 2000.  National RV filed for Chapter 11 under US bankruptcy laws allowing it to reorganize and pay off creditors over time.

Analysts identified that the motor coach industry has been in a decline since 2004. The industry has over capacity in the marketplace.  Motor coach sales have declined from 46,500 units in 2004 to 32,700 in 2006. Riverside County economic development officials are working to support those impacted by the lay-offs.
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