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Agilent to Acquire Velocity11, 11-08-07

Santa Clara based Agilent Technologies Inc. announced that they have signed a definitive agreement acquire Velocity11. Velocity11 a privately held firm located in Menlo Park is a leader in automated liquid handling and laboratory robotics for the life science market. Financial details were not disclosed. The acquisition is expected to be final in 30 to 60 days, subject to certain closing conditions. The acquisition will enable Agilent to offer a more comprehensive suite of workflow solutions to its life science customers in the pharmaceutical, biotech and academic research markets. Velocity11 designs, manufactures and markets robotic solutions that range from standalone instrumentation to bench-top automation solutions to large, multi-armed robotic systems. The company also develops world-class software to control the robotics. Velocity11’s technology will strengthen Agilent’s offering of automated sample-preparation solutions across a broad range of applications. Agilent is offering jobs to substantially all of Velocity11’s approximately 150 employees worldwide. Headquartered in Menlo Park, Calif., Velocity11 has a second office in Melbourne, Hertfordshire, U.K., with field sales and support offered throughout the U.S. and Western Europe. No information was available on an acquisition price.

CED, CA buys Connecticut Firm, 11-08-07

Consolidated Electrical Distributors of California has purchased Electrical Wholesalers Inc., Connecticut’s biggest electrical parts dealer.  "To do something literally all of your life, since you were 10 or 12 years old, and then not have it anymore, it's a little gut wrenching, it's a little sad," said Robert Namerow, whose father, Hymen, founded the company with his wife, Pearl, in 1956. "But you have to move on, and that's what we're doing." For now, Namerow and his brother, Arthur, both in their 60s, remain with Electrical Wholesalers as vice presidents. Their mother, Pearl, now in her 90s, still comes in twice a week to open mail. Electrical Wholesalers employs about 400 people in Connecticut and operates 21 facilities here, plus others in Massachusetts. The company mainly supplies electrical contractors, but also hospitals, schools, corporations and other institutional customers. Last month, Consolidated Electrical, a 5,000-employee firm widely known as CED, bought US Electrical for an undisclosed price. The deal closed Oct. 31. CED, one of the nation's biggest electrical wholesalers, declined to comment on the sale. Electrical Wholesalers will continue to operate under its name and current management. Hartford will remain its headquarters, and no layoffs are planned. US Electrical will keep operating as a separate entity under CED.
Logitech acquires WiLife, 11-08-07

Logitech, founded in Apples, Switzerland, in 1981 as a maker of mice for personal computers, but whose operational headquarters is in Fremont, California is buying Draper, Utah-based WiLife. WiLife makes surveillance systems that let users plug up to six wireless video cameras into wall outlets and view the images on a local PC or cell phone via the Internet. The cameras transmit the video through the electrical lines. Logitech International, maker of PC mice and webcams, is forking over $24 million in cash plus possible revenue benchmark payments for WiLife, a maker of wireless security cameras for homes and small businesses. No information was available about employment or facilities consolidation.

Macrovision buys Media Guide, 11-08-07

Macrovision Corp., a publicly held content-protection and software-licensing company based in Santa Clara, Calif., plans to acquire Ann Arbor-based All Media Guide for $82 million. Macrovision, which has clients in software, entertainment, gaming and information publishing, reported revenue last year of $240 million. Media Guide owns one of the largest and most comprehensive entertainment databases and is most known through its Web sites: allmusic, allmovie.com and allgame.
StratEdge Expands, 11-08-07

San Diego based StratEdge, a leader in the design and production of semiconductor packages for microwave, millimeter wave, and high-speed digital devices, announced it has moved its headquarters to new, state-of-the-art facilities. Still located in San Diego, California, the new site enables StratEdge to increase capabilities and space for package design, manufacturing, assembly, and test, and to streamline these processes to maximize quality and efficiency. 

Besides corporate offices, the plant will house design, manufacturing, assembly, and test for StratEdge’s high-performance packages that operate at frequencies from DC to over 50 GHz. The main manufacturing lines in the new facility are thick film printing, furnace operations, plating, and microelectronics assembly, which includes component attachment, wire bonding, and electrical test. StratEdge, founded in 1992, designs, manufactures, and provides test and assembly services for a complete line of high-performance semiconductor packages operating from DC to 50+ GHz for the high-speed digital (OC-48, OC-192, OC-768), mixed signal, broadband wireless, satellite, point-to-point/multipoint, VSAT, and test and measurement industries, as well as aerospace stripline filters. StratEdge offers ceramic, low-cost hermetic SMT, and metal packages. Most packages are lead free and meet RoHS and WEEE standards. The new StratEdge facility contains 12,268 square feet and includes a Class 100 manufacturing area for precision bare die assembly. StratEdge had resided at a previous location for sixteen years. The new StratEdge facility is located at 6335 Ferris Square, Suite C, San Diego, CA 92121 and is an ISO 9001:2000 facility.

Calsoft acquires International Innovation, 11-14-07

Chennai-based California Software (Calsoft) will acquire a 100% equity stake in technology consulting firm International Innovations Inc. After the initiation and expansion of its Oracle application practice, Calsoft has seen significant increase in business in the enterprise applications area in North America, which contributed 66% of its top line during the September quarter this fiscal year, followed by Europe and the Asia-Pacific region. International Innovations delivers information management solutions through business intelligence tools, analytics, business rules management and enterprise search capabilities. The company has experience serving a diverse range of clientele in sectors like mortgage banking and financial services, technology, manufacturing, travel and telecommunications. Cisco Systems, Charles Schwab, Washington Mutual Inc., APL, and Wells Fargo are on the company’s customer A-list.

Calsoft and its subsidiaries presently employ over 1,000 people at development centers in Chennai, Bangalore and Mysore, India as well as Pleasanton, (California), Alameda (California), and Boston Massachusetts.

Ebix buys JenQuest, 11-14-07

Atlanta based Ebix, a leading international developer and supplier of software and e-commerce solutions to the insurance industry, today announced that it has acquired California based JenQuest, Inc. and its subsidiary Insurance Data Services through a merger effective November 1, 2007. Founded in 1990, Insurance Data Services http://www.certsonline.com, a wholly owned subsidiary of JenQuest™, pioneered the first outsourcing application for Certificate of Insurance tracking. Over the years, IDS has emerged as the leader in the certificate of insurance tracking industry with a customer base spread across 20 different industries. It services these customers from its national service center based in Hemet, California through an employee base of approximately 100 employees, Ebix, Inc. is a leading international supplier of software and e-commerce solutions to the insurance industry. Ebix provides a series of application software products for the insurance industry ranging from carrier systems, agency systems and exchanges to custom software development for all entities involved in the insurance and financial services industries. The deal will involve upfront cash payments of $11.25 million to JenQuest shareholders plus a potential earn-out cash payment of up to $1.35 million paid 12 months from the date of acquisition, if specific revenue targets of the IDS BPO division of Ebix are achieved. Ebix primarily funded this transaction through internal sources using its own cash reserves.
HP acquires EYP, 11-14-07

Hewlett Packard announced that it has signed a definitive agreement to acquire New York based EXP Mission Critical Facilities, a consulting company specializing in strategic technology planning design and operation support for large-scale data centers. The value of the acquisition for Hewlett-Packard was identified by company officials in a press release that it would help their customers to transform their data center, optimize energy efficiency and position them for future growth. EXP-MCF has approximately 350 employees in 13 offices in the US and UK.  Financial terms of the transaction were not available.
Mad Catz buys Saitek, 09-20-07

San Diego based Mad Catz Interactive, a maker of video game accessories, has agreed to buy United Kingdom-based rival Saitek for $30 million. The purchase aims to broaden Mad Catz's product line and distribution network, particularly in Europe. Saitek focuses on joysticks, keyboards and other accessories for video games played on computers. “PC games peripherals is a category closely adjacent to our core console business,” said Darren Richardson, chief executive of Mad Catz. “Saitek significantly enhances Mad Catz's position and provides us with an entree into the businesses of PC mice, keyboard and speakers, and electronic chess and intelligent games.” Mad Catz has been on a buying spree lately. Two months ago, it acquired accessory maker Joytech from Take-Two Interactive Software for $3.7 million. This latest deal is a much larger transaction. Privately held Saitek posted about $43 million in sales during its last fiscal year. More than half of those sales came in Europe. Mad Catz had $99 million in sales during its last fiscal year, posting a $3.7 million profit. Under terms of the deal, Mad Catz will pay $15.5 million in cash and $14.5 million in notes for Saitek. The notes, which have a 7.5 percent interest rate upon maturity, are convertible into Mad Catz stock at a price of $1.42 per share. The notes mature over the next three years. Saitek's 120 employees are expected to join Mad Catz, roughly doubling the company's head count. Saitek has offices in Europe, the United States and Asia.
Nanogen to Cut Operations, 11-14-07

San Diego based Nanogen Inc a maker of advanced diagnostic products, said it plans to close commercial operations of its array business and reduce staff by about 20 percent. The company said it will focus on real-time PCR (polymerase chain reaction) reagents and point-of-care testing products. Eliminating the investment and operating costs for the array product group will result in an operating expense reduction of about $15 million.
Verisign to Divest Business Units, 11-14-07

Mountain View-based VeriSign plans to sell several of its business units and focus on a core product that includes an Internet registry business and services to protect identity. The businesses VeriSign will keep are part of its Internet services group, which brought in about 60 percent of the company's $373.6 million third quarter revenue. VeriSign will sell its communications services group, billing services for wireless carriers, and communications consulting. The Wall Street Journal reported that the company is in talks with private equity firms and wireless-phone companies, and if buyers are not found the underperforming business units will be closed down. 
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