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For the Weeks of Oct 14 & 21 & through end of the month
Interwoven buys Optimost, 10-17-07

San Jose based Interwoven Corporation has announced their purchase

of the privately held company, Optimost of New York. Optimost is a pioneer of software and services for Website optimization. Optimost’s innovative solution – delivered via a software-as-a-service model – helps companies with one of their biggest challenges: creating a compelling, engaging, and relevant online experience that delivers measurable business results. Interwoven’s acquisition of Optimost will strengthen Interwoven’s offerings by adding real-time multivariable testing and Website optimization to its portfolio and enhances Interwoven’s recently announced capabilities for delivering targeted content to Website visitors. Under the terms of the agreement between Optimost and Interwoven, Interwoven will pay approximately $52 million in cash for all outstanding shares of Optimost and assume certain existing employee stock options.

Cisco Acquires Latigent, 10-19-07

Cisco has completed its acquisition of Chicago based Latigent a leading provider of web-based business intelligence and analytic reporting solutions, focused on call centers.  Latigent’s products are built from the ground up to take advantage of Web 2.0 principles that helps enable customers to create flexible, scalable and easily customizable interactive historical and real-time reports from call centers. Financial terms were not available.
PremierWest Buys CA’s Stockmans Bank, 09-20-07

Medford Oregon based PremierWest Bancorp, announced it is buying Stockmans and of Elk Grove, CA for a stock and cash deal valued at $91.1 million. Stockmans has five branches. In addition to its Elk Grove branch, it has offices in North Natomas, Folsom, Rocklin and Galt. 

The merger gives PremierWest a total of seven branches in the Sacramento market. PremierWest has existing branches of its PremierWestBank in Woodland and Roseville. 

Based in Medford, Ore., PremierWest has 40 branches in Oregon and Northern California. 
Clorox Acquires Burt’s Bees, 10-23-07

Oakland based Clorox will acquire Burt’s Bees Inc for $925 million in cash including an additional $25 million payment for anticipated benefits. Burt’s Bees is a leading manufacturer of earth-friendly natural personal care products.  It is a maker of more than a 150 products in categories such as persona and hare care products. Clorox officials identified that the acquisition is right in line with Clorox’s Centennial Strategy effort to pursue growth in areas aligned with consumer ‘mega trends’ in health and wellness, sustainability and convenience and a more multi-cultural marketplace.  Burt’s Bees was originally started in 1984 in Maine.  It moved to North Carolina in 1994.  It was purchased by AEA in 2003.

Cisco to Acquire Navini, 10-23-07

Cisco today announced a definitive agreement to purchase Richardson, TX-based Navini Networks, Inc. a leader in the Mobile WiMAX 802.16e-2005 broadband wireless industry. Navini is a pioneer in the integration of "Smart Beamforming" technologies with Multi-Input Multi-Output (MIMO) antennas, a combination that improves the performance and range for WiMAX services and lowers the overall deployment and operational costs for service providers. Navini's WiMAX products will extend Cisco's market-leading WiFi and WiFi-Mesh portfolios, allowing Cisco to uniquely address the rapidly growing markets for broadband wireless services. The acquisition of Navini will help extend and enhance Cisco's IP Next Generation Network (IP NGN) vision to enable service providers to deliver any service to any device over any network - a vision that Cisco calls the Connected Life. The addition of broadband wireless products based upon WiMAX will complement existing Cisco products and solutions to enable service providers to deliver premium end-to-end Connected Experiences and hasten their transition to becoming Experience Providers. Cisco also expects that its broadband wireless solution portfolio, that now includes WiMAX products, will play a key role in Cisco's Country Transformation and "Digital Inclusion" initiatives to drive broadband penetration to consumers and business in emerging countries.

"Emerging country service providers are in expansion mode, building out broadband wireless networks and are concerned about deployment costs and the availability of skilled resources," said Brett Galloway, vice president and general manager of the Wireless Networking Business Unit, Cisco. "Around the world broadband wireless networks based upon WiMAX have the potential to add millions of new Internet users who cannot be reached economically using copper or fiber infrastructures. Additionally, WiMAX networks will help drive the transition to open IP-based broadband wireless architectures and accelerate the rollout of new applications and services."
HP Buys Atos, 10-23-07

Palo Alto based Hewlett Packard announced it has agreed to acquire the Atos Origin Middle East group, also known as "AOME," to broaden its consulting and integration capacity in the Middle East. Financial terms weren't disclosed. AOME is a group of companies based in Bahrain which employs more than 450 people primarily in Saudi Arabia, Bahrain, the United Arab Emirates, Qatar and Libya. 
NBC buys Oxygen, 10-29-07

NBC is buying Oxygen Media for $925 million adding the cable network to its group of female-focused products such as Bravo and iVillage.com. To fund the purchase NBC is selling two if its Telemundo stations, including KWHY in Los Angeles. Oxygen was founded in 2000 by current Chair and CEO Geraldine Laybourne, Oprah Winfrey and television producers Marcy Carsey, Tom Werner and Caryn Mandabach. Oxygen currently reaches 71 million homes.  The network will be folded into NBC’s Universal cable division, which includes Bravo, Sci-Fi Channel, CNBC and MSNBC.

Seagate Closes Ireland Facility, 10-30-07

Seagate Technology, the world's largest maker of hard drives, said Monday it is closing one of two manufacturing facilities in Northern Ireland, resulting in the elimination of 780 employees, and about 160 temporary workers about 1.5 percent of the company's global work force. 

The company will close its 10-year-old plant in Limavady in County Londonderry that manufactures substrate materials used in disks for hard drives. A larger plant in the city of Londonderry will not be affected. That location has 1,400 employees and manufactures the recording-head components for hard drives. Seagate expanded substrate manufacturing at its facilities in Singapore and Malaysia last year while external suppliers have lowered their costs. Seagate had made great efforts over the past few years to maintain the competitiveness of the Limavady facility, but recent increases in global substrate industry capacity together with our competitors' lower labor costs have made the Limavady operation uncompetitive. In addition foreign exchange, shipping and utilities costs contributed to the decision to close the plant, company officials said. Industry analysts identify that there is a strong demand for hard drives specifically for products ranging from computers to digital video recorders.  This demand has contributed to Seagate's income growth this year. But Wall Street analysts identify that Seagate’s profit is tempered by competitive pricing. The company is based in the Cayman Islands operates out of Scotts Valley, near Santa Cruz.
McAfee Buys San Alert, 10-31-07

Security firm McAfee announced the purchase of Napa based ScanAlert. McAfee will pay $51 million in cash with a possible bonus of $24 million if specific benchmarks are achieved.  

ScanAlert audits websites ecommerce websites.  It provides something similar to a seal of approve aka HACKER SAFE logo for each site that it ensures is safe. The service also ensures that websites are complying with regulators se by card issuers.  ScanAlert will be bundled into McAfee’s Site Advisor, a website or browser plug in which certifies that websites are dealing properly with data and not full of spamware. The purchase of ScanAlert provides McAfee with the ability to provide ecommerce solutions in concert with its anti-virus software. ScanAlert employs 130.

________________________________________________________________
www.CaliforniaBusinessMinute.com
