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For the Month of July
Hilton Hotels to Be Purchased, 07-05-07

Hilton Hotels, has agreed to be purchase by buy-out firm Blackstone Group LP for an estimated $20 billion, identified by Bloomberg Market Data as the largest acquisition of a hotel company. Hilton Hotels Corporation, located in Los Angeles identifies themselves with nearly 2300 hotels, 485,000 rooms in more than 80 countries and 150,000 team members worldwide. The Hilton brand features several brands including Hilton, Conrad, Doubletree, Embassy Suites, Hampton, Hilton Garden Suites, Homewood Suites and Waldorf-Astoria Collection. Barron Hilton, co-chairman, son of founder Conrad is expected to receive $990 million for his shares.

Google Acquires Postini, 07-09-07

Mountain View based Google, announced the purchase of Postini, a ‘software-as-a service (saas) an on-demand messaging security firm for $625 million.  Postini, a San Carlos based firm provides a variety of services from e-mail, instant messaging, messaging archiving, encryption capabilities and web protection. Postini’s technologies will be used to safeguard Google App’s, a hosted solution that includes G-mail, calendar, talk, docs and spreadsheets and personal stat page. Prior to this acquisition, Google relied on partnerships to safeguard its software offerings. 

Con-Way buys CFI, 07-16-07

Con-way Inc., a San Mateo based Fortune 500 firm involved in freight transportation and logistics said in a news release that it is acquiring the Joplin,  Missouri based Contract Freighters Inc. for an estimated $750 million. CFI, privately held, employs more than 3,000 including company and contract drivers. CFI operates more than 2,600 truck tractors and 7,000 trailers serving the nation along with the operation of four terminals and a variety of drop lots. Con-way in a press release identified that they were interested in CFI’s diverse revenue, operational efficiencies and growth potential. Additionally, in a press release, CFI’s president Herb Schmidt stated that the acquisition will allow Con-way to penetrate new markets, provide new services to customers and enhance shareholder value. Con-way’s president and CEO Douglas W. Stotlar provided insight on the acquisition stating that the acquisition establishes a superior platform for growth, acts as a cornerstone of Con-way’s strategic plan to grow the company, build competitive advantage and increase shareholder value.
IHOP to add Something Good in the Neighborhood, 07-16-07

IHOP and Applebee’s International jointly announced a definitive agreement under which IHOP Corp will acquire Applebee’s International for $25.50 per share in cash representing a total transaction value of $2.1 billion. IHOP, a Glendale based company had as of June 30, 2007, 1319 restaurants, in 49 states and the Virgin Islands, Canada and Mexico.  There are 233 restaurants in California.  Applebee’s International based in Overland Park, Kansas had as of December 31, 2006, 1930 restaurants, 1409 operated by franchisees and 521 company stores in 16 countries. No available numbers of restaurants in California were available. The consolidated and subsequent management will be overseen by Julia Stewart, CEO and Chair of IHOP.

HP to Acquire Opsware and Neoware, 07-16-07

Palo Alto based Hewlett Packard; HP has agreed to acquire Opsware (formerly known as Loudcloud) for $1.6 billion. HP is purchasing Opsware (located in Sunnyvale) for $14.25 per share, a 39 percent premium over its closing stock on July 20, 2007, the day of the announcement. Opsware, located in Sunnyvale produces data center automation software.  Opsware products automate data centers performing functions such as patching, provisioning, configuration, compliance and deployment. HP has acquired two major software businesses since 2005 to bolster their software business, Peregrine systems for $425 million and Mercury Interactive for $4.5 billion. Opsware formerly known as Loudcloud was co-founded by Marc Andreessen, who started browser maker Netscape Communities. In addition, HP announced that it has signed an agreement to purchase Neoware Inc., a provider of thin client computing and visual solutions for about $214 million on a fully diluted basis as a part of its strategy to expand into growth markets in personal computing.

Teledyne buys Rockwell Scientific, 07-27-07

Los Angeles-based Teledyne Technologies said today that it is acquiring Thousand Oaks-based Rockwell Scientific Company, for $167.5M. Rockwell Scientific provides research and development services, and infrared and visible light imaging sensors, and is co-owned by Rockwell Automation and Rockwell Collins. Teledyne said that Rockwell Automation and Rockwell Collins have entered into service agreements to continue funding research performed by Rockwell Scientific. The companies reported that Rockwell Scientific had revenues of $114M in its fiscal year ending September 30th.

