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For the Months of May & June 
Hershey’s to Close Plant, O5-02-07

Hershey’s Company announced this week it will close its operations in Oakdale in 2008. Hershey’s has been located at this facility since 1965.  Hershey’s is the largest employer (575 employees) in this central valley community with a $27 million dollar annual payroll. It is the only Hershey manufacturing facility on the west coast. This facility makes the renowned Hershey’s ‘Kisses’ and Reese’s candy brand products. Hershey’s is also closing facilities in Naugatuck, Connecticut (200 employees) but they will have the option to relocate to the Stuart Draft, Virginia facility or receive a severance package based upon tenure.  Additionally, it is closing a facility in Reading, Pennsylvania. Hershey plans to eliminate 1500 jobs over the next three years.

Hershey is moving some of it operations to a new plant in Monterrey, Mexico and will also shift manufacturing to contractors in the U.S.

JDSU buys Innocor, 05-11-07

Milpitas-based JDSU identified that it is in an agreement to purchase Innocor, an Ottawa, Canada-based provider of broadband test products. JDSU said Innocor's products will complement its existing lab and production test solutions. Innocor's products are used for bit error rate testing (BERT) testing for broadband networks like 10G Ethernet, and SONET/SDH/OTN.

Financial terms of the acquisition were not disclosed. The acquisition is expected to close by June 30th. 
JDSU buys Picolight, 05-29-07

Milpitas-based JDSU identified that it has completed its acquisition of Picolight. Picolight is a manufacturer and designer of optical pluggable transceivers based on vertical cavity surface-emitting lasers (VCSELs). The deal was originally announced in February and was worth $125M.
EBay buys Stumble Upon, 05-30-07

San Jose-based eBay identified that it has acquired San Francisco-based StumbleUpon, in a deal worth approximately $75M. StumbleUpon develops a service that allows users to discover and share content online, through a browser add-on. EBay said that the acquisition will provide it with exposure to a fast-growing, community-based service with 2.3 million users. The three founders of StumbleUpon will join eBay as part of the deal. StumbleUpon has received funding from First Round Capital.
Save Mart Buys Albertson’s, 06-22-07

Northern California and Northern Nevada residents woke up this week with a major change to their grocery store choices.  Save Mart, a Modesto based grocery store chain purchased and converted some 132 Albertson stores and two distribution centers in Roseville and Vacaville.

When Albertson’s was sold off, northern California and Nevada stores were acquired by the Cerebus Corporation. They in turn sold to Save Mart in December of 2006 which has since converted the stores. Save Mart serves the Central Valley, south Bay Area and now northern California bringing the total of stores in the state to nearly 250. Save Mart closed several Albertson stores through the acquisition, but has not identified their future. Save Mart is well known for its major sponsorship of the NASCAR auto racing event at Infineon (Sears Point). 

