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For the Weeks of February 18 & 24
Eatec bought by Agilysys, 02-18-08

Emeryville based Eatec has been acquired by Agilysys Inc of a Boca Raton, Fla., for $23.2 million. Eatec develops inventory and procurement software used by restaurants, hotels, stadiums and other entertainment venues. It will now be integrated with Agilysys' point-of-sale software, which helps businesses with property, restaurant, and other hospitality management tasks. Eatec had revenue of approximately $8 million according to a statement about the deal. 
LENOVO buys Sanmina, 02-20-08

Sanmina-SCI Corp announced a sale of its PC business to Hong Kong’s Lenovo Group Ltd. 

Lenovo is considered to be the world’s fourth largest computer company by shipments. The non-binding agreement with California-based Sanmina will help Lenovo expand its businesses in Mexico and, subsequently, in the North American PC market. Lenovo Group Limited is today the fourth largest personal computer manufacturer in the world, after Hewlett-Packard and Dell of the US, and Acer of Taiwan. Lenovo produces desktop, laptop, servers, handheld computers, imaging equipment, and mobile phone handsets. Lenovo also provides information technology integration support services. Its executive headquarters are located in Beijing, People's Republic of China and in Morrisville, North Carolina, USA. It is incorporated in Hong Kong. Sanmina-SCI Corporation is a global electronics manufacturing services (EMS) provider headquartered in San Jose, California that serves original equipment manufacturers in technology-related industries such as communications and computer hardware. Sanmina-SCI has nearly 80 manufacturing sites. The company is the world’s largest independent manufacturer of backplanes. Today, the San Jose, CA based company has 41,000 employees in over 20 countries. It serves clients in the fields of communications, computing, multimedia, semiconductors, defense, aerospace, medical applications, and automotive technology. It provides "end-to-end" manufacturing services for these clients (including consulting, design, engineering, logistics, new product introduction, assembly, machining, and fabrication), to produce printed circuit boards, backplanes, cables, injection-molded plastics, enclosures and frames, optics, and computer memory.  It is ranked number 188 in the Fortune 500 list of the top 500 United States public corporations, and third only to Intel and Texas Instruments in the field of semiconductors. 

Arizona firm acquires Mobile Storage Group, 02-22-08

Tempe, AZ based Mobile Mini, Inc. a publicly traded company, a leading provider of portable storage solutions, and Mobile Storage Group, Inc. of Glendale, California, a provider of portable storage in the United States and the United Kingdom, today announced that they have entered into a definitive merger agreement. Under the terms of the agreement, Mobile Storage Group will merge into Mobile Mini in a transaction valued at approximately $701.5 million.
CraveOnline.com, 02-25-08

Los Angeles-based CraveOnline.com, which runs an online web site focused on young men, announced that it has acquired GameRevolution.com, a site focused on gaming content. CraveOnline is owned by AtomicOnline. CraveOnline said the acquisition will be used to expand its family of niche web properties. GameRevolution offers daily news, video game reviews, and other information on the video game industry; the majority of the firm's content is user generated.

Financial terms of the acquisition were not disclosed.
EA’s Offer Rejected, 02-25-08

Redwood City-based Electronic Arts has identified that it has proposed to take over game publisher Take-Two Interactive Software in a $2.0B deal. However, the firm said that Take-Two Software has rejected the offer, where Electronic Arts had offered $26 per share in cash for the firm. Take-Two Software is the publisher of "Grand Theft Auto." Electronic Arts said the offer was made in a letter sent on Feb. 19th by EA’s CEO John Riccitiello.  The offer was subsequently rejected by Take-Two's board. EA disclosed its offer publicly in hopes that it would give Take-Two's shareholders and its board of directors further time to consider the bid.
Internet Brands buys web sites, 02-25-08

Santa Monica-based Internet Brands announced that they have acquired nine new vertical web sites, including eight auto sites and one for dog owners. The sites include 6SpeedOnline.com and Rennlist.com, focused on Porsche enthusiasts; G35Driver.com and MyG37.com, focused on the Infiniti; My350z.com, for Nizzan 350z owners; ZDriver.com for the Nissan Z; NorthAmericanMotoring.com, focused on the Mini Cooper; and ScoobyNet.com, focused on the Subaru Impreza. The firm's pet site acquisition was PuppyDogWeb.com, a provider of content for dog lovers. The sites are a continuation of Internet Brands' acquisition of vertical, content focused web sites across travel, auto, home, and other areas. Financial terms of the acquisitions were not disclosed.

Peerless buys Prism, 02-28-08

El Segundo-based Peerless Systems has identified that it is in a definitive agreement to acquire substantially all of the assets of Prism Software Corporation, an emerging player in the rapidly growing document solutions software market. The acquisition represents a key initial step in Peerless' previously announced strategy of expanding its business into new high-growth segments of the broader digital content management industry. According to Peerless, it will pay $1.75M in cash, plus up to $1.5M in Peerless common stock dependent on certain conditions. The deal also includes additional earn out over three years.  Prism Software is based in Irvine, and develops software used to manage document flow, document creation and distribution. Prism's management team will join Peerless as part of the acquisition. 
TESCO to Open Stores in Capital Region, 02-28-08

TESCO has named 17 locations for its Fresh and Easy markets in the Capital region area starting next year. This the company’s third wave of new stores in the state, will open from Sacramento to Folsom, and from Lincoln to Galt. Fresh & Easy plans more stores locally, but won't disclose the number. After debuting in the south state in November, Fresh & Easy has opened 55 stores combined in Southern California, Las Vegas and Phoenix. Fresh & Easy specializes in prepared meals and its own private brand of products in 20,000-square-foot stores. Each store employs 20 to 30 people. The Fresh & Easy stores will locate at the following locations: Sacramento: Bradshaw and Old Placerville Roads; Broadway and 34th Street; Del Paso Road and East Commerce Way; Franklin Boulevard and Mack Road Meadowview Road and Freeport Boulevard Northgate Boulevard and San Juan Road Watt and El Camino Avenues Citrus Heights: Auburn Boulevard and Coachman Way; Elkhorn and Andrea Boulevard Elk Grove: Bruceville Road and Elk Grove Boulevard; Elk Grove Florin and Calvine Roads Fair Oaks: Kenneth and Madison Avenues Folsom: Greenback Lane and Madison Avenues Galt: Twin Cities Road and Carillion Boulevard Lincoln: East Lincoln and Sterling Parkways Rancho Cordova: Sunrise Boulevard and Coloma Road Rocklin: Stanford Ranch Road and Sunset Boulevard.

Magma Design Automation acquires Sabio, 02-29-08

San Jose-based Magma Design Automation said earlier this week that it has acquired Mountain View-based Sabio Labs. Sabio is a provider of analog IP process migration technology used for analog and mixed-signal semiconductor design. Financial terms of the acquisition were not disclosed. In late 2006, Magma bought Knights Technology of Hillsboro, Oregon has part of their continued growth.
Safeway Cuts Jobs, 02-29-08 

Safeway Inc. has eliminated part of its administrative staff to help bolster its profits as the sluggish economy erodes the grocer's sales growth. The Pleasanton-based company hasn't quantified how many workers were jettisoned, but Safeway spokesman Brian Dowling told the Contra Costa Times the cuts were "very modest." He said the layoffs occurred at offices in California, Oregon, Washington, Arizona, Texas, Illinois, Maryland and Virginia. Citing two unnamed people familiar with the matter, the Contra Costa Times said about 400 administrative workers lost their jobs. The cuts included about 70 layoffs at Safeway's headquarters, according to documents filed with local government officials. That's a fraction of the roughly 200,000 workers employed by Safeway, the second largest U.S. grocer. Most of the employees work in Safeway's 1,743 stores. 
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